


June 12, 1884. | 


THE SPECTATOR. 289 














THE SPECTATOR. 


NEW YORK: CHICAGO. 
Tue SPECTATOR is published weekly prom the offices, No. 16 Dey Street, 
New York, and No. 159 La Salle Street, Chicago. 
yr The subscription price of THE SPECTATOR is Four Dollars per annum, 
postage prepaid. Single copies, Ten Cents. 
THE SPECTATOR COMPANY, PuBLIsHErs, 











‘ ; CHICAGO: 
ey { — orrices: No. 159 La Salle Street. 
VoL.XXXIL THURSDAY, JUNE 12, 1884. No. 24. 














It is announced that Colonel A. Louden Snowden, 
formerly president of the Fire Association of Philadelphia, 
will be a candidate for United States Senator next year. 
Colonel Snowden is well known to fire underwriters, 
through having been president of the United Fire Under- 
writers of America, as well as in connection with his com- 
pany. He is a man of rare ability, an eloquent and forci- 
ble speaker, and a gentleman of refinement and culture. 
Pennsylvania could scarcely bestow her Senatorial honors 
more worthily than by selecting Colonel Snowden to wear 


them. 





THE destruction by fire of the Palisade Mountain House 
last week was the first summer resort the underwriters have 
been called upon to pay for this season, but it probably 
will not be the last. Like most hotels of this kind, the 
Mountain House was a large, rambling frame structure, 
that had been added to and remodeled from time to time 
to suit the exigencies of the times. It was a popular 
hotel, capable of caring for five or six hundred persons at 
once, and had the fire been delayed two weeks the house 
would have been full of guests. There was no fire depart- 
ment at hand to extinguish the flames, and the local ap- 
pliances, as usual, were wholly inadequate to the occasion ; 
when the flames once acquired headway, there was nothing 
to do but to enjoy the spectacle presented, without any 
possibility of ‘stopping the destruction. The Mountain 
House was regarded as a good summer hotel risk, and the 
companies did not hesitate to insure it, notwithstanding 
the insufficient character of its means of fire protection. 
The hotel was to have been formally opened on Saturday 
last, previous to which, no doubt, a much larger amount of 
insurance would have been secured. The loss to the 
companies is stated at about $80,000, and they are to be 
congratulated that they were not on the risk for double 
that amount. 





Now is the time to look out for the Fourth of July fire- 
cracker and other incendiary explosives which designing 
men prepare for the purpose of enabling precocious juve- 
niles to make visible and audible manifestations of the 
latent patriotism that is bottled up within them. Under- 





writers have done much in recent years towards convincing 
the people that it was a foolish waste to consume buildings 
and imperil méany lives in weeks of preparation for the 
Fourth of July festivities, so that many cities prohibit the 
use of fireworks except on “the day we celebrate,” and 
thus the fire losses resulting from Fourth of July pyro- 
technics have been greatly reduced. Still there are many 
cities and villages that have no restrictive ordinances, and 
representatives of insurance companies could not do better 
service than to secure such legislation as will limit the use 
of fireworks to one day. This will give the authorities 
opportunity to supervise and regulate the explosive patriot- 
ism that must find vent on the Fourth, and to adopt pre- 
cautionary measures to prevent conflagrations. Where 
the celebration of the Fourth is allowed to extend over a 
preliminary period of a week or two, disaster is sure to re- 
sult. Prohibitive ordinances are good things to work for 
at the present time. 





PUBLIC sentiment is unquestionably growing more and 
more in favor of the assumption by Congress of the full 
power conferred upon it by the Constitution to “ regulate 
commerce between the States.” The doctrine of State 
rights must give way to the necessities of our commercial 
development, and one of these is uniform legislation to 
govern and control it. The diverse and diffuse legislation 
of the different States that directly or indirectly bears upon 
inter-State commerce is an obstruction to business enter- 
prise, and the day is not far distant when a national code of 
laws upon the subject of commerce between the States will 
be a fixed fact. There is already a demand that Congress 
shall regulate transportation by railroads, and the United 
States Senate has passed a bill to that effect. The Re. 
publican National Convention at Chicago last week not 
only affirmed the right of Congress to legislate regarding 
inter-State transportation, but declared it to be one of the 
purposes of the Republican party to secure the regulation 
of inter-State commerce by the national government. The 
language of the platform adopted is as follows: 

The regulation of commerce with foreign nations and between the 
States is one of the most important prerogatives of the general govern- 
ment, and the Republican party distinctly announces its purpose to sup- 
port such legislation as will fully and efficiently carry out the constitu- 
tional power of Congress over inter-State commerce. 

This was unanimously adopted by the convention, and 
goes to make up the political issues presented to the peo- 
ple in the presidential campaign now just entered upon. 
When Congress does assert itself in this matter, the regu- 
lation of insurance by the general government follows as a 
matter of course, for insurance is as much a part of inter- 
State commerce, and as necessary to it, as transportation 
by rail or water. A National Bureau of Insurance, admin- 
istering a code of insurance laws that should be the same 
in all the States, superseding State laws and State super- 
vision, would be a blessing to the insurance profession. If 
there are any laws now on the statute books that interfere 
with national supervision of inter-State commerce, they 
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should be repealed without delay. Every session of every 
State legislature adds to the burdens and restrictions im- 
posed upon insurance companies, and the sooner Congress 
takes control the better it will be for the commercial in- 
terests of the country. 





IN our issue of last week we made a brief allusion to 
rumors that were being circulated relative to the retire- 
ment of the Mechanics and Traders Insurance Company 
of this city. It was then an open secret that the question 
of the future of the company was being discussed by those 
most interested; but if a definite conclusion had been 
reached, they were not at liberty to make public the fact 
at that time. The announcement that it has withdrawn 
from business has now been made. While its annual 
statement for the first of January last showed it to be in a 
solvent condition, the figures also proclaimed that reorgani- 
zation or collapse was inevitable. The capital of the com- 
pany was $200,000; in 1879 its net surplus was $236,478, 
which had steadily been eaten into year by year, until on 
the first of January it was reduced to $67,066; in 1879 it 
paid a dividend of twenty per cent, while last year it paid 
ten per cent, all of which was taken from surplus. The 
company seems to have been particularly unfortunate as 
regards losses; in 1880 its ratio of losses to premiums was 
62.2 per cent, but gradually increased to 112.9 in 1883; the 
management expenses were 30.2 per cent of premiums, 
making the outgo $1.43 for every dollar of premiums. Of 
course this could not last ; very recently a new president 
was chosen, but he evidently found that it would be folly 
to continue the struggle against the inevitable, and so this 
once popular and successful company goes to the wall. 
There are several companies keeping up an almost hope- 
less struggle for existence that would do well to follow the 
example of the Mechanics and Traders, and close their 
doors before the original nest-egg is overwhelmed in the 
general disaster that is threatening them. 





IT is not the intention of Superintendent McCall to 
require the fire insurance companies to make semi- 
annual statements this year. The Superintendent is a 
man thoroughly acquainted with insurance matters, and 
fully understands the little significance attached to 
semi-annual statements ; hence he will abolish the custom 
established by a predecessor. Many of the companies 
will thus be relieved of the irksome task of getting such 
unnecessary statements ready ; but it is a matter of regret 
that the large general agency companies, whose labor in 
preparing such statements is greatest, will not be conven- 
ienced by this wise measure of Mr. McCall, for the reason 
that at least two other States, Missouri and Indiana, re- 
quire semi-annual statements to be made. In the case of 
Indiana, it appears that the law requires such statements, 
Asto Missouri, we think the requirement rests with the dis- 
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cretion of the Superintendent. It is to be hoped that these 
States will follow the example set by New York, in another 
year, and abolish the semi-annual statements altogether 
as regards the large companies of unquestionable standin , 
Such statements should be demanded, of course, from 
suspicious organizations, whose surplus could be eaten 
away in the course of a year without the knowledge of 
the State Commissioner, but why the necessity of burden, 
ing companies of undoubted solvency in the effort to guard 
the course of the weaker brethren? It seems to be the 
feeling among insurance men that all companies of good 
standing possessing a net surplus above all liabilities of 
fifty thousand dollars should be exempt from the semj. 
annual statement requirement. This would appear just, for 
it does not seem likely that any company could absorb 
a surplus of this amount in a single year without some in- 
timationco ming to the Insurance Commissioner, if he bea 
man alive to his duties. We print in another column a 
letter addressed to us by Superintendent McCall announce. 
ing that he will not require the semi-annual statements 
this year. 





THE legislature of Rhode Island, at its recent session, 
remodeled its insurance laws toa considerable extent, and, 
among other things legislated to prevent. “ underground” 
insurance. It provides severe penalties for the transaction 
of business in the State by any company that has not 
complied with the State laws, and also for any agent or 
broker acting for such companies in any manner; it then 
proceeds to say that “every person who acts or aids in 
any manner in negotiating contracts of insurance or rein 
surance or placing risks, or effecting insurance or reinsur- 
ance for any person other than himself” in any unauthor- 
ized company, shall be liable to certain penalties. Here 
the State clearly recognizes the right of an individual to 
obtain insurance for himself in whatever company he 
pleases without regard to the question of State license, 
The New York legislature, however, says that any indi- 
vidual who buys his insurance in a company not authorized 
to do business in the State shall be deemed guilty of a 
misdemeanor. Whether or not the legislature has the 
right to thus abridge the constitutional privileges of the 
individual citizen is a question that the courts will prob- 
ably be called upon to decide the first time an attempt is 
made to enforce the law. The individual who dishes up 
alleged insurance news for the daily Times impeaches the 
integrity of Superintendent McCall by intimating that he 
will enforce the law as against brokers and agents who 
negotiate “ underground ” insurance, but will shut hiseyes 
to any infractions of it that may be perpetrated by H.B. 
Claflin and other persons having large lines of insurance to 
place. We are sure the Superintendent never authorized 
the publication of any such absurd statement. If the law 
is good for anything it should be enforced impartially, and 
the Superintendent is too fair minded a man to attempt 
any discrimination. We would suggest to him that H. B. 
Claflin is precisely the kind of a man for him to tackle for 
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the purpose of determining whether this law is constitu- 
tional or not. Mr. Claflin carries a very large amount of 
insurance, and it is more than probable that among his 
policies will be found some, issued since the law went into 
effect, by companies not authorized to do business in this 
State. No doubt he will assume the responsibility of 
having applied for these policies, in which event a test case 
is ready made, on which a decision can be speedily reached. 
If the law will not hold an individual because of inherent 
defects, then it becomes inoperative as to agents and brok- 
ers; if it is valid it should be vigorously enforced and 
without partiality. But perhaps the Superintendent is in 
the position of that inebriated apostle of temperance who 
declared that he was in favor of a prohibitory liquor law 
but opposed to its enforcement. 





AN interviewer of The Chronicle has been applying his 
exhaust pump to several brokers, and makes one of them 
say : 

Iam a broker, and nothing but the agent of the insured. It is true 
that I get a commission from the companies, but it is because I give them 
something todo. If a company don’t want a risk at the rate I am willing 
to give they needn't have it. I can’t compel them to take it. They have 
a right to let italone. I have as good a class of business on my books 
as any other firm in the city, and I’m going to hold it, at no matter what 
sacrifice to myself. I have had men on my books for twenty-five years— 
they have paid thousands of dollars in premiums and never had a loss; 
and notwithstanding all-this the rating committee increases their rates 
because the companies are making no money—the premiums are inade- 
quate, as they assert. I say they are adequate if the companies stopped 
useless expenditures. They must take into account the moral hazard as 
well as the physical when fixing a rate. I am going to see that my cus- 
tomers are dealt with squarely, and when I see that a rate is too high I 
am going to cut it down if I can. 


This is a fair illustration of the arrogant assumptions of 
some of the brokers. They assume not only to control 
the business, but to determine the price at which the 
companies shall sell their policies! There is something of 
cool impudence, too, in the manner in which this wholly 
superfluous middleman, who exacts exorbitant commis- 
sions from the companies, complains of their extravagance! 
It is true that expenses of management are higher than 
they should be, and we suggest that retrenchment might 
well begin with the lopping off of brokers’ commissions. 
Before brokers were known to the business, management 
expenses ran from twenty to twenty-five per cent of pre- 
mium receipts, while in these days of excessive commis- 
sions they average about forty-five per cent. The gentle- 
man we have quoted thinks companies should consider 
moral as well as physical hazard in fixing rates; it might 
be well to ask him how much regard he pays to the moral 
hazard so long as he can make his commission by placing 
the risk. If companies sometimes ignore the moral 
hazard, it is often due to the persuasive eloquence of 
the broker, who assures them “it is all right.” Brokers 
have their place, and when working within proper limita- 
tions serve a good purpose; but when they assume to 
control large lines of insurance, to run the companies, too, 





and handle both ends of a bargain, the tail has got far 
above its business and is “waggin’ the dog” with alto- 
gether too much vigor. We do not know who the broker 
is that asserts himself so bumptiously, but recognize him 
as a fair representative of a class of brokers with whom 
the interests of the companies and the general welfare of 
the business is a secondary consideration to the commis- 
sions they can contrive to pocket. But there are brokers 
and brokers, and we rejoice to know that there are many 
who heartily co-operate with the managers in carrying out 
any plans that are intended for the general good, and who 
feel that their success is contingent upon the prosperity 
of the companies. 





THE BROKERS AND SURPLUS LINES. 


IRE insurance brokers have furnished a standing sub- 
H ject for comment and criticism for many years, and 
probably will continue to do so as long as the system of 
insurance exists, for they have so grown into it that any 
surgical operation calculated to detach them from it would 
be liable to prove fatal to the system itself. Admitted 
originally as a matter of charity and on sufferance, as Pres- 
ident Notman of the Niagara asserts, the brokers have 
developed into a power in the business that cannot be set 
aside or put down. They are recognized, like some of the 
factors in our social system, as “ necessary evils ” that must 
be tolerated with the best grace possible. So much im- 
portance have they acquired of late years that it is rapidly 
becoming a case of “ the tail waggin’ the dog,” for some 
companies have become so dependent upon them that 
without their support they would inevitably go to the wall. 
The insurance broker is, after all, only an illustration of the 
change that has come over business in general of late years ; 
relatively he is to the underwriters what the commercial 
traveler is to the dry-goods merchant, the boot and shoe 
manufacturer or the dealer in jewelry: an instrumentality 
through whose efforts his employer hopes to increase his 
business. In years gone by manufacturers, merchants and 
underwriters were content to do business over their own 
counters, and to rely upon the mails and ordinary mediums 
for extending their acquaintance and list of patrons. Com- 
petition grew so rapidly, however, that the telegraph super- 
seded the mails to a great extent in business transactions, 
and flesh and blood advertisements were put “on ‘the 
road’ with trunks of samples to drum up customers and 
increase the sales. It is probably within bounds to assert 
that one-half the mercantile transactions of the present 
time are based on orders obtained by the personal solicita- 
tion of commercial travelers and the exhibition of samples. 
The insurance broker obtains and controls lines of insur- 
ance in precisely the same way, by personal solicitation. 
He makes it his business to know the standing of every 
company, and to understand the peculiarities of the man- 
agement of each; his thorough knowledge of the business 
gives him an advantage over the average person desiring 
insurance, and he is able to obtain it for him more readily 
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than he could himself, and without cost to him. Merchants, 
manufacturers and other propertyowners, engrossed in 
their own affairs, are only too glad to have some intelligent 
person relieve them of all responsibility as to this import- 
ant part of their business, especially when they charge 
nothing for their services, the insuring companies paying 
the broker by commissions. Thus the brokers are solicit- 
ors for the companies and very economical and convenient 
agents for propertyowners. If they could be limited to 
the work of solicitation they would not be particularly 
objectionable, but, on the contrary, would be welcomed, 
because of the additions to the volume of business due 
to their persistent energy and enterprise. But competition 
between brokers has become very great, and in order to 
secure business they have introduced many practices that 
are unwise, and that have been largely instrumental in 
bringing about that state of demoralization in fire under- 
writing that has been the subject of general complaint for 
several years. Controlling, as they doin this city, insur- 
ance amounting to many millions of dollars, they have 
been able to dictate terms to many companies, to impose 
special forms upon them, to fix rates, and, in short, to 
make terms favorable to their patrons but highly prejudi- 
cial to legitimate underwriting. Because some of the 
companies have weakly surrendered their managerial pre- 
rogatives to the brokers, the more conservative ones have 
been forced to make concessions to them, till they have 
acquired an importance that could not have been dreamed 
of a few years ago. 

‘ There has been a combination of circumstances that has 
tended to swell the number of brokers, to give them im- 
portance and to place large volumes of business in their 
hands. The commercial development of the country 
necessitates the carrying of immense lines of insurance by 
a large number of propertyowners, individuals, firms and 
corporations; they must apply to a great number of com- 
panies to obtain their policies, because no one company 
can give them insurance to the full amount desired; it is 
a great convenience to these insurers to have a convenient 
broker to attend to all matters connected with their insur- 
ance, to prepare special forms, and to secure policies in good 
companies at the lowest possible rate. The broker 
familiarizes himself with the business of his patron, 
and when the latter wants his lines reduced or 
increased to meet the requirements of his business, 
he’ has simply to “telephone” to the broker, who 
attends to it promptly. The legislature of the State 
of New York has done much to throw business into the 
hands of brokers by restricting the facilities for obtaining 
reinsurance formerly enjoyed by the companies. A law 
passed a few years since forbids the reinsurance of prup- 
erty located in this State in any company not authorized 
to do business in the State. Previous to that time, many 
companies had reinsurance contracts with large foreign 
companies, wherein they agreed to take the surplus lines 
of American companies, so that our companies could write 
policies for large amounts, and reinsure such portion of 
them as they did not desire to carry themselves. By this 








means a large amount of foreign insurance Capital was 
made available in this country. The passage of the law 
referred to broke up this arrangement, and our home com, 
panies were compelled to reduce their lines, But what 
the companies could not do openly and lawfully, the 
brokers contrive to do surreptitiously and unlawfully, 
and the placing of insurance in unauthorized Companies 
forms a very considerable portion of the business of 
many of them. The extreme conservatism of some of the 
companies that induces them to decline all but “gilt-edge” 
risks, and to refuse to write even upon these to the full 
extent to which they are permitted, also tends to swell 
the volume of business in the hands of brokers. Property. 
owners must have insurance, and if the companies author. 
ized by law to furnish it to them will not give them all 
they want, they will most certainly place their surplus jin 
unauthorized companies. The tendency of our State laws 
and the practice of the companies is to foster and encour 
age “underground” insurance, all of which is manipulated 
by brokers. This evil has assumed such alarming propor. 
tions that the legislature at its last session enacted a law 
making it a misdemeanor for agents, brokers or individ. 
uals to place insurance on property located in this State 
in any company that has not complied with the State 
laws. We do not imagine that this law will be any more 
effective in breaking up “underground ” insurance than 
has been the statute that was enacted years ago, making it 
a misdemeanor for agents or brokers to deal with unau. 
thorized companies. We do not see how an individual 
can be prevented from buying his insurance wherever he 
pleases, any more than he can be prevented from buying 
his flour and pork in whatever market he chooses to 
patronize. 

The English companies are experiencing something of 
the same difficulty at home regarding surplus lines, their 
reinsurance facilities having been crippled by the with. 
drawal of a number of foreign companies that were for 
merly liberal in this respect. Commenting upon this sub- 
ject, The London Review says: 

What to do with the surplus lines of fire insurance is the great problem 
of the average fire manager, yet in his difficulty on this point he must be. 
ware lest he fall into the opposite extreme and leave himself in the hands 
of the broker. There was atime when a single office cheerfully tooka 
large line, being perfectly certain that it could dispose of the surplus 
risks in an infinity of ways. All this is now changed. A number of the 
weaker vessels in the fire insurance world and of native growth have 
thrown up the sponge, whilst the foreign insurance agencies almost with- 
out exception have withdrawn in a crippled condition from the field of 
combat. We have still with us, it is true, the representatives of 2 few 
strong foreign offices, but they will not be sorry now to have the chance 
of making up under the new régime for the losses of the past. Under 
these circumstances it is interesting to consider two things: first, what will 
the existing non-tariff offices do, and, secondly, what steps will the tarifi 
offices take in the matter. It is becoming an almost practical imposst 
bility for an existing non-tariff office to take more than a very moderate 
line. On the other hand the tariff offices might take large lines, com 
paratively speaking; yet they are limited as to their facilities for rein 
surance, and in some instances have fallen back upon that very weak fe- 
source, namely, of only consenting to take, say, a single policy of £5,000 
or £10,000, as the case may be, on a given risk, leaving the agent oF rep- 
resentative of the insured to seek the rest of his indemnity elsewhere. It 
would be well if a timely check were placed upon this practice, which, ia 
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the long run, will tend to throw the insurance companies into the hands 
of the brokers. The broker has been the bane of American fire insurance, 
and he has been practically almost the ruin of the fire insurance business in 
France. It would bea lamentable result of our experience in these two 
cases if the British fire offices were to quietly allow themselves to slip into 
a position from which any such disasters as those we have mentioned 
might result. The French fire offices have suffered too heavily, however, 
through the manoeuvres of these gentlemen to listen to their suggestions ; 
whilst the American fire offices have, with more or less success, struggled 
against the broker from time immemorial up till now. It will, we think, 
be an undesirable result if British fire offices should slip back into a state 
of things from which their American and French brethren have suffered 












so much. 

The brokerage problem is a very difficult one to deal 
with, and we very much doubt if any effective plan can be 
devised to eliminate the broker from the business of fire 
underwriting. He is a convenience to persons desiring 
insurance, a necessity to many companies whese managers 
have not sufficient energy and capacity to command busi- 
ness for themselves, while conservative managers are forced 
to recognize him as an expensive “necessary evil.” It will 
scarcely be possible to abolish the brokers until our own 
companies are prepared to write all the insurance required 
by propertyowners. So long as there are surplus lines to 
be placed, brokers will be found to place them. Instead 
of striving to abolish the brokerage system, an attempt 
not likely to be successful, it would be far better for under- 
writers to seek to regulate and control them, making strong 
allies of those who are now too frequently inimical to the 
best interests of fire underwriting. The New York Tariff 
Association has done much good work in this direction, 
but much remains to be accomplished before the brokers 
are converted into helpful and indispensable aids to the 
prosecution of the business of fire underwriting. 
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Last week we spoke of two companies on the eve of entering New 
York, about whose statements there was some hitch, viz.: the Home 
Mutual of San Francisco and the Milwaukee Mechanics. Since then 
both these companies have perfected their papers and been duly ad- 
mitted to the State. 








“ s * * 

THE Brokers’ Board in this city would be a very useful organization 
to the companies and the brokers, provided it were truly a representa- 
tive body. But not even half of the brokers are in the board, and even 
if the board were in such relationship to the companies as to make a 
connection desirable, a large number of brokers would still remain 
outside of it, There are a few companies who cling to the idea that 
something may be done through this board to restrain or restrict the 
brokers, but they reckon without their host. {f the companies, acting 
through the Tariff Association and the local board of underwriters, 
are unable to control brokers in their individual capacity, they can 
never handle them through the Brokers’ Board. Why not give the 
subject a rest until cooler weather ? 

x * * * 

SEVERAL companies are inquiring why a schedule rating system 
may not as well be applied to breweries and malt-houses as to theatres 
and piano factories. Many months ago (it seems years, one secretary 
remarks), a committee was appointed to consider the brewery rates, 





















but as yet no definite report has been made. It is a proper thing for 
the Tariff Association to undertake, and should be brought forward 
without delay. Under the present system of minimum rates, all brew- 
eries, good, bad and indifferent, are written at the minimum rate, 
which is either an outrage on the best breweries or an injustice to the 
companies which take the worst at the lowest rate. In fact, the brew- 
ery question calls for an early and intelligent action. 


* * * * 


RECENTLY a resolution was presented to the underwriters, provid- 
ing that an agreed valuation on hotels be fixed by a proper committee 
as a basis for coinsurance, This looks as if there were likely to be 
doubts as to the value of hotel property in case of fire, and in the 
event of the policies containing a coinsurance clause that there might 
be room for dispute; but if these assumptions are correct, it might 
occur to the underwriters that they form an excellent reason tor 
refusing the desired concession. If the hotel owners wish lower 
rates, based on coinsurance, let them accept the conditions, subject 
to ascertained valuations, in the same manner as the owners of dry- 
goods and other merchandise. 

¥ x * x 


THERE has been considerable gossip about the new law prohibiting 
underground insurance, and there is no doubt that parties in Jersey 
City and in this city who have been most active in that business 
are anxious about the new law. At the same time, we have no idea 
that the prominent merchants like Jaffray, Claflin, Hilton, 
Arnold, Constable & Co, and others are going to give up their outside 
policies, or that anybody is going to make them do so. 

x * * x 


THE burning of the Palisade Hotel at the beginning of the season 
reverses the experience of the companies in these matters. Usually it 
is at the end of a season that summer hotels burn. This risk seems to 
have been a favorite one with the English companies, as we find seven 
or eight of them among the losers on building and furniture. 


x * ¥ x 
A VERY cute trick was recently played by a broker in placing a line 
on an Eastern rubber factory rated by the New England Exchange. 
The buildings were numbered on a survey, and the rating by numbers 
ranged all the way from seventy-five cents to three percent. The 
numbers were so shifted on a new lithographed diagram as to com- 
pletely neutralize the higher rates, and in the policy form the average 
rate on $2500 was reduced from $2.25 to $1.60 by means of the 
changes, The discovery, however, has spoiled the little game. 


* * * * 


AT least four brokers in this city have been peddling offers of imsur- 
ance on the boats of the Richelieu and Ontario Navigation Company of 
Canada. These boats were taken from Montreal agents some time ago 
by New York brokers, and last year the insurance was scattered all 
over the country. This year the contest has been transferred to Mon- 
treal, and the result is that several brokers here have been requested by 
Montreal correspondents to learn what can be done with the risks. 
We were informed in the office on Broadway that all four of the 
brokers had full lists of the steamers, but only one desired a binding 
slip. The fact seems to be that the owners are playing fast and loose, 
awaiting the result of an effort to obtain the best terms. 


* * x x 

THE proposal to allow ten per cent for the automatic sprinkler in 
connection with the coinsurance clause (for which ten per cent de- 
duction has been regularly allowed) is equivalent to nineteen per cent 
deducted from the schedule rates on mercantile risks in consideration 
of this improvement. If the companies would stick to this agreement 
and in good faith carry it out, we do not doubt but that it would be 
adopted in very many cases, There is a sixty-five cent risk on the 
corner of Grand and Greene streets, wherein the improvement might 
be introduced with the result, under the above conditions, of reducing 
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the rate to about fifty-two and a half cents ; but as the risk requires one 
million dollars of insurance, it is very doubtful indeed if the companies 
would take the risk generally at the reduction. 


“ % a * 

A WAG suggests that if any of the life companies have policies upon 
either of the most prominent presidential candidates they can prob- 
ably learn what mean risks they are by studying the political journals of 
the next six months. Before the election the life companies will feel as 
if they ought to double their rates on such people. 


* * * % 


THE Mutual Fire of New York, having increased its assets by new 
subscriptions, is now issuing policies in the dry-goods district for 
$40,000 on single risks. The company is trying a bold experiment, 
and for the sake of its shareholders we hope it may win. 








INSURANCE MATTERS ABROAD. 





Tue Germania of Stetsin is to have a magnificent building in Strasburg. 

THE city of Basle has now put on a check duty on insurance policies, 
etc. 

A NEW corps of firemen, entitled ‘‘ Humanidad,” has been formed in 
Havana, Cuba. 


The fires in the Prussian kingdom in 1882 were $13,467, as against 
$14,623 in 1881. 

TuHE France Industrielle has begun a special campaign to capture 
medical students. 


THE Tyrol volunteer firemen are having a hard time of it. Their fire 
engines are to be taxed. 

Two new marine insurance companies are to be formed in France, one 
at Havre, the other at Bordeaux. 


THE report made on State insurance for the Swedish government by 
Captain Sjocrona is decidedly adverse to its adoption. 

THE authorities of Brandenburgh (Prussia) will give 30,000 marks as 
premiums to persons changing their roofs to fireproof ones. 

A COMPANY, La Prevoyance, is to be formed at Bordeaux for the pur- 
pose of ‘‘ increasing civil and military pensions.” The capital is 2,000,000 
francs. 

THE fires in Austria, which were 4171 in 1870, with losses of 10,983,811 
florins, had increased to 6192 in 1881 (in 1880 7017), with losses of 16,- 
241,190 florins. 

Tue French company of general reinsurance had a clear Joss in its 
German business in 1882 of 2,919,780 francs. The greatest loss was in 
the transport branch. 

THE insurance business in Hungary during 1883 did not fulfill expec. 
tations, and especially was the hail insurance severely tried. The life in- 
surance branch was prosperous, 

GERMAN ladies have followed the life insurance business as a means of 
livelihood for a long time. One Berlin lady gave evening parties, at 
which life insurance was discussed with other lady agents. 


Tue German peasant farmers are gettiug up insurance unions, which 
are said to be extremely naive and unbusiness-like. The yearly meeting 
of the Thann Union celebrated the occasion with music and dance. 


A BILL was recently brought before the Danish Folkething to establish 
a cheap system of annuity insurance. As the capital proposed is only 
$70,000, it can hardly come into competition with private companies. 

THE good people of Munich are afraid to spend 7ooo marks annually 
in hgving a few horses ready harnessed for the fire engines. Some of the 
municipal council thought that two steam engines were not necessary. 


A LITTLE pamphlet, said to come from Glasgow and to be written in 
the interest of the American life insurance companies now operating 
abroad, has been creating somewhat of a stir among the foreign insurance 
people. One of the subheads of the documents is q “‘ list of French com- 





SSS 
panies that have disappeared during five years.” Another is a share ligt 
of life insurance companies for the past three years. The French com. 
plain that sixty-nine companies of every branch have been brought to. 
gether under the title of life insurance. 


THE Austrian Officials’ Insurance Institution will probably adopt a 
tariff that will be gradually !ower for each following premium, The sane. 
tion of the Ministry of the Interior is necessary before this new system 
can be tried, 

Tue Fire Company of Berlin. paid fur losses in 600 fires from October 
1, 1882, to September 30, 1883, only 676,232 marks ; with contribution to 
fire department, etc., the total was only 1,235,599 marks, or 0,6 per cent 
of the insurance. 

OnE French life insurance company has been operating in Germany, 
says The Deutsche Vers. Zeit., for twenty years past. This is the Caigge 
Generale des Families, which continued the usual tenor of its way during 
the Franco-German war. 

THE German and French are carrying their race hatred into the insur. 
ance business. Each nationality is warned against having anything to do 
with the other. It is difficult to see how a French company can do any. 
thing in Germany at present. That the French more than return the 
feeling is known. 

THE French papers are advocating a reduction in the commission (1% 
per cent) paid to marine insurance brokers. The brokers, however, like 
the agents de change, form a privileged class—only eight of them in Paris, 
the same number as nearly seventy years ago. This certainly seems to 
be a regular monopoly, and every place is worth some $100,000. 

A JEWELER in Frankfort had his plate-glass window insured. In put. 
ting up an awning a small screw was put in the edge of the plate of glass; 
the screw became so expanded that it finally split the plate. The com- 
pany refused to pay a claim for damages and two courts have given aver. 
dict in its favor, the plaintiff having been guilty of culpable carelessness, 


A LADY in Baden, who gave a coachman a bottle of liquid potash in 
mistake for something better, has been condemned to pay an annual pen. 
sion of seventy-five dollars to the drinker, who has been incapacitated 
from either drinking or eating according to his wont. It has been 
suggested that a special insurance company for this and apothecaries’ 
accidents might be instituted. 

TueE Union Fire, a Paris company, has taken on the Italian business 
of the North British and Mercantile. This is owing to the recent Italian 
duty of 1fr. 20c. per 1000 francs of capital. This, in the case of the 
British company, would amount to $12,000 per year, while the French 
pays only 12,000 francs. This French company has also the business in 
Italy for the London and Lancashire. 

Tue Italian insurance business at the end of 1883 did not seem to be 
very prosperous. Nonew fire insurance company was established ; the for- 
eign companies are decreasing in number ; the London and Lancashire aod 
the North British and Mercantile have given up their business to the Union 
of Paris. Life insurance has not advanced materially. The Greshambas 
done something. All the hail companies are nearly ruined. Marine in- 
surance has been better. 

THE question of life insurance for the benefit of married women was 
discussed by the Conference of the Paris Appeal Court. The question 
wes: ‘ Does the husband who takes a life insurance payable to his sur- 
viving wife give her a real donation which she, in case of bankruptcy, 
may not plead to the detriment of the estate?” M. Pascalis, representing 
the public ministry, concluded in favor of the affirmative. The confer- 
ence, however, adopted the negative. 

Some of the German Insurance companies declared big dividends for 
1883: The Cologne Fire Insurance Company; fifty-eight and one-third 
per cent ; the German Phoenix of Frankfort-on-the-Main, 29%; the Union, 
for lake and river navigation, 22% per cent; the Prussian National of 
Stettin, 18 per cent. The Dutch companies are also doing well: The 
Koloniale See gives 1534; the de Posterling and the Insulinde, at Bat 
via, give 1434 and 22 per cent respectively. 

L’ASSURANCE, in a late number, discusses the French law on tenant: 
able risks (Jan. 5, 1833). We give afew extracts: The old article 1734 
says, ‘‘If there are several tenants, all are solidarily responsible for the 
fire, unless they can prove that the fire began in the habitation of “one 
them, in which case the latter is held—or, that some prove that the fire 
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could not have begun in their rooms, in which case these latter are not held.” 
In the new law, the first paragraph alone is changed. The common pre- 
sumption of fault subsists, but its consequences are modified by the fol- 
lowing substitution: “‘ All are responsible for the fire, porportionately 
to the tenantable value of the part they occupy.” This law is evidently 
obscure, although any way of making all the tenants more careful would 


be advisable. 

Tue memorial presented by the French life insurance companies to 
the French Senate, against foreign companies acting in France, contains 
the following clause: ‘*These companies have their seat outside of 
France ; their operations are mostly outside of it, and consequently their 
investments and reserves. The acts of these companies, especially 
abroad, are completely unknown to the government.” The petition wants 
the government to refuse any legal sanction or guarantee. 


AccoRDING to the report sent to us, the Brandférsakrings Aktienbolaget 
(Fire Insurance Company) of Stockholm received 620,776 crowns of pre- 
miums in 1883—the total profit being 50,128 crowns. The report says 
that an unusually large number of fires took place in 1883. The fire in- 
surance business would seem to be advancing very rapidly in Scandinavia, 
In 1879 there were only 12,942 insurances, for a sum of 112,000,000 crowns; 
in 1883 there were 24,148 for a sum of 166,439,289 crowns. 


A FRENCH adjuster of insurance, who has been fifty-one years in the 
business, gives the following as very suspicious circumstances, one of 
them at least being always present in cases of incendiarism by insurers, 
The insured is absent ; the insurance policy is saved ; the cause is un- 
known ; the insured is in debt or else his buildings do not suithim. He 
has no faith in laws for repressing the crime, but in cases of this kind he 
would have experts appointed by the companies who, in cases where the 
cause could be tolerably well ascertained, would pay the full insurance ; 
otherwise reduce it by ten to thirty per cent. 


Tue Berlin Boersen Zeitung has published its usual statistical tables of 
the German life insurance companies. The social and economic differ- 
ences of the different countries are alluded to. The average insurance 
has risen in Germany, h wever, from 3624 marks to 4102 marks, The 
total insurance of twenty five companies is 1,377,811,153 marks, with life- 
long premiums and 1,885,984,166 for amounts, etc. The Gétha has of 
this sum 415.458,000 marks and the Germania 241,455,052 marks. The 
mixed system has not yet been completed by the joint stock companies. 
The premium receipts were 83,215,318 marks as against 78,755,532 marks 
in 1881 ; insurance paid, 33,901,439 marks, as against 33,146,311 marks 
in 1881, 








NEWS OF THE WEEK. 





No Semi-Annual Statements this Year. 
IN response to an inquiry addressed by THE SrecrATorR to Superin- 
tendent McCall, asking if he would abolish this year.the unnecessary 
custom of requiring the fire insurance companies to make semi-annual 
statements of their condition and business, he has replied as follows: 


INSURANCE DEPARTMENT, STATE OF NEW York, } 
ALBANY, June 5, 1884. 

To THE Epiror OF THE SPECTATOR :—I have received your letter dated 
the 3d instant. In answer, it is not my intention to require the insurance 
companies doing business in this State to make semi-annual statements, 
as of June 30, during the present year. 

Respectfully yours, 
Joun A. McCALL, Jr., Superintendent. 





Tornado Losses in 1883. 
Tue Burlington Insurance Company of Burlington, Iowa, has prepared a 
special edition of The Chronicle of that city, giving much valuable in- 
formation relative to the much-dreaded tornadoes that sweep over the 





Western country. Among other contributions to this issue is a letter on 
the subject of tornadoes, by Sergeant John P. Finley of the United States 
Signal Corps. The following is a record of these peculiar storms that oc- 
curred in 1883: 


April 6. A severe wind storm in central and southwestern Arkansas. 
Damage to buildings, fences and shade trees, In the southwestern part 
ot the State, a cyclone developed. A passenger train thrown from the 
track and a dozen houses demolished at Mableville. 

April 10. A cyclone passed over McHenry county, Ill., moving from 
southwest to northeast, demolishing everything in its course. 

April 10. A gale began this date on the high seas, off Halifax, N.S., 
which changed to a cyclone on the morning of {the r1th, lasting for forty- 
eight hours. Much damage to ships at sea. 

April 14. Cyclone at Jefferson City, Mo. Houses unroofed. No 
lives lost. 

April 14. A destructive wind storm destroyed many barns and sheds 
at Coon Rapids, Iowa. 

April 14. Twenty-two buildings demolished by the storm at Adair, 
Iowa. 

April 14. At Madison, Wisconsin, the storm demolished church 
spires, schoolhouses, stores and dwellings. A fearful wind storm passed 
through southern Nebraska. Barns and fences blown down, houses un- 
roofed, live stock killed and a few people injured. 

April 15. A new house completely wrecked ; others damaged by the 
storm at Clinton, Iowa. 

April1s5. A remarkably severe wind storm prevailed for two days 
throughout central and western Iowa. Many houses destroyed and great 
damage to all kinds of property. No lives lost. 

April 16. At Zumbro Falls, Minn., a cyclone destroyed a $5000 
bridge and many stores, dwellings, barns and outbuildings. 

April 21. Heavy damage to property near Hutchinson, Kansas, by 
cyclone. A few people injured. .. 

April 21. A terrible storm prevailed generally throughout Colorado. 
Most severe in the mountain towns. Houses unroofed and miles of tele- 
graph poles blown down. 

April 22. A cyclone passed up Maple River valley, Iowa, doing great 
damage at Danbury and in surrounding country. 

April 23. The worsst tornado ever known in the South struck central 
and southern Mississippi ; 138 people killed, 380 wounded, 200 buildings 
completely destroyed. Over $1,000,000 worth of property destroyed, 

April 28. A cyclone passed through Texas. Great damage to prop- 
erty ; many lives lost. The following towns were in its track: Belton, 
Temple, Gordon, Palo Pinto, Mineral Wells, Sharp’s Springs, Cleburne 
and Bonham, a territory of nearly roe miles, 

April 29. At Plaquemine, Louisiana, houses unroofed, barns de- 
stroyed by the cyclone, 

April 29. At Hammon, Louisiana, the Methodist church was 
wrecked. 

May 9. Great damage to church property in Cook county, Ill., by the 
tornado. 

May 10. A terrible wind storm passed over Dixon, IIl., and 
Whiteside county several people killed and property much damaged. 

May 10. A heavy wind storm at Fairfield, Iowa; the electric light 
tower blown down. 

May 10. At Sycamore, IIl., three large substantial barns destroyed, 
besides many smaller ones. 

May to, At Lansing, Mich., during the cyclone, a section of the 
roof of the Methodist church was carried over five hundred feet. 

May 10. A disastrous cyclone visited Wisconsin near Janesville ; 
loss fully $100,000, No lives lost. 

May 10. At Geneseo, IIl., many buildings destroyed by the tornado. 

May 13. A destructive cyclone. in Kansas City; loss probably 
$250,000. 

May 13. At Wyandotte, Kan., the damage caused by the cyclone will 
foot up nearly $50,000. 

May 13. The cyclone wiped out of existence the town of Oronoga, 
Mo. Carterville was also considerably damaged. 

May 17. At Valparaiso, Neb., the cyclone blew down several houses 
and barns. 

May 17. Public school building destroyed by cyclone; best in the 
State. 
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May 18. A heavy storm damaged property in Howell and Maries 
counties, Mo. 
May 19. The lossin Dakota by the storm was $600,000. 


May 20. At Berlin a violent storm damaged the Hygienic exhibi- 
tion. 

May 20. Heavy cyclone on Lake Michigan. A number of sailing 
vessels lost. 

May 20. At Aden, Arabia. The tornado was the worst in twenty 
years. 

May 30. The Ohio cyclone destroyed about $1,000,000 worth of 
property. 

Juner. At Council Bluffs; The storm loss exceeds $100,000. 

June 2. Greenville, Hunt county, Texas, again visited by a tornado ; 


loss $100,000, 

June 3. A tornado in Alabama destroyed houses, barns, tobacco 
sheds ; great destruction of plantation property. 

August 22. Rochester, a city of 9,000 inhabitants, was completely 
wrecked by acyclone. 400 buildings destroyed, and many people killed ; 
loss about $1,000,000. The storm extended over a large area, visiting the 
towns of Kasson, Dodge Centre and Winona. 


The Queen Insurance Company. 

AT the annual meeting of the Queen Insurance Company, held in Liver- 
pool in the latter part of May, the report submitted showed that the fire 
premiums, after deducting reinsurances, were £589,310, as compared with 
£560,335 of 1882, whilst the losses paid and outstanding were £409,614, 
or 69.51 per cent, as against £440,906, or 78.68 per cent, of the previous 
year. The directors consider that these figures indicate the gradual im- 
provement which is taking place in fire insurance generally, and of which 
the Queen will in due time reapthe benefit. The balance carried forward 
from 1882 on the profit and loss account of £9,001 55. is represented 
this year by a balance of £42,161. The directors recommend a dividend 
at the rate of ten per cent per annum, free of income tax ; they add £8,700 
to the fire fund, which now stands at £177,000, and they carry forward to 
the next account a balance of £24,157. The paid-up capital will stand at 
£180,035, the general reserve fund at £133,208, the fire fund at £170,000, 
the balance carried forward at £24,157, the life accumulated fund at 
4455.579, and the annuity fund at £14549, being a grand total of 
£984,620. 

In its comment on the report and the meeting The London Review says : 
‘‘The retiring chairman, Mr. Bernard Hall, whose name is a household 
word in Liverpool, has reason to be satisfied with the progress of the in- 
stitution over which he has presided for so many years. It will be re- 
membered that some very gloomy prognostications took place some years 
ago with regard to the prospects of fire insurance generally, and there 
can be no doubt that the offices have had rather a hard time of it. From 
the publication, however, of this and other reports it will be readily seen 
that the time has at last come when things are taking an upward tendency 
in the practice of fire insurance all over the world, At this period in the 
history of the company the quinquennial report on the life branch comes 
with peculiar interest. To commence with, the life insurance fund has 
increased from £430,208 to £455,579, and this after the shareholders’ pro- 
portion of profit has been deducted. The cash profits at the close of the 
quinquennium are stated to be £80,628, three-fourths of which, being 
£60,471, belong to the participating policyholders and the other fourth to 
the shareholders. This results in a reversionary bonus of £1 10s. per 
cent per annum on the amount assured on all policies entitled to partici- 
pate. The whole of the loading over and above the pure premiums has 
been reserved for future expenses and profits. Looking at all these cir- 
cumstances the directors and shareholders of the Queen Insurance Com- 
pany have every reason to feel satisfied with the statement submitted to 
the annual meeting. We have upon so many occasions during the last 
eighteen months expressed our conviction that things were rapidly mend- 
ing, that we need hardly do more than repeat our observations, but with 
this difference, that our prophecies are now rapidly seeing their fulfill- 
ment. The worst has been passed, and the Queen, with other offices, can 


now look forward with confidence to that amount of prosperity which is 
so justly due and which has been so hardly earned.” 

The chairman in his remarks, before moving the adoption of the report 
and accounts, referred to the American branch, of which J. A. Macdonald 
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is the manager, congratulating the company that in this country the busi. 
ness of the Queen has been put ona better basis. He said: “In the 
two previous years we suffered from very considerable losses, and this 
year the new system which we introduced two years since of dividing the 
country is, I think, likely to prove a beneficial one. Our losses in 
America have been very small, and much less than in previous years,” 





The Ramapo Water Supply for New York. 


THE report of the sub-committee of the commissioners of the Sinking 
fund against the Ramapo plan for supplying New York with water has 
brought out a letter from George T. Hope, president of the Continental 
Insurance Company, vigorously presenting the desirability of the Ramapo 
supply. Following are extracts: 

I beg respectfully to call your attention to a few points in the report of the com- 
mittee. 

They show that it would probably cost $10,575,000 to properly pipe the city from 
Fifty-ninth street to the Battery for the reception of this water. I think you willre 
call that the merchants and underwriters urged only that what is known as the dry- 
goods district stood in imminent need of water for fire extinguishing purposes, and 
that the interests of the whole city demanded that the capacious and high buildings 
in that district, crowded from cellar to roof with combustibles, pre-eminently needed 
protection, and that all of the water not thus required could flow quietly into the 
ordinary reservoir and through the ordinary pipes for the city’s common and abund- 
ant daily supply. 

That district does not embrace one-tenth of that part of the city lying south of 
Fifty-ninth street. It follows that $9,000,000 or $10,000,000 of that $10,575 ooo is 
in excess of the sum required to be expended. 

The committee's report seems to indicate that the introduction of 250,000,000 gal- 
lons daily through the some-time-coming new Croton aqueduct renders that from 
the Ramapo a matter of indifference. 1 think you will recall that the arguments 
presented before the sinking fund commissioners demonstrated, as the result both 
of experience at fires and of the statement of the chief engineer of the fire depart- 
ment as to the extreme height in which fires in buildings can be safely considered 
under control of the fire department, that no quantity of water, however great, at 
the pressure that would be given by the Croton if the reservoirs were both kept 
brim full, would meet the exigencies of the case; that the fact that under such cir- 
cumstances the Croton force could not carry water to the upper stories of many of 
the existing buildings, while the Ramapo pressure would carry it not only to their 
utmost height, but 200 feet above their roofs, made the use of the latter not only 
important, but a necessity to the best interests of the city, 





Life Insurance Discrimivation against Persons of Color. 


THE following is the text of the law passed in Massachusetts and ap- 
proved on May 13, designed to compel the life companies to ‘‘ place the 
mortality of the negroes on a level with the white race,” ani to which 
there has been frequent reference in these columns: 


SECTION 1. No life insurance company organized or doing business within this 
Commonwealth shall make any distinction or discrimination between white persons 
or colored persons wholly or partially of African descent, as to the premiums or 
rates charged for policies upon the lives of such persons, nor shall any such com- 
pany demand or require greater premiums from such colored persons than such as 
are at that time required by such company from white persons of the same age, S¢x, 
general condition of health and hope of longevity; nor shall any such company 
make or require any rebate, diminution or discount upon the sum to be paid on 
such policy in case of the death of such colored person insured, nor insert in the 
policy any condition, nor make any stipulation whereby such person insured shall 
bind himself or his heirs, executors, administrators and assigns to accept any sum 
less than the full value or amount of such policy in case of a claim accruing thereon 
by reason of the death of such person insured, other than such as are imposed upon 
white persons in similar cases; and any such stipulation or condition so made or 
inserted shall be void. 

Sec. 2. Any such company which shall retuse the application of any such 
colored person for insurance upon such person's life, shall furnish such person with 
the certificate of some regular examining physician of such company who has made 
examination of such person, stating that such person's application has been refused 
not because such person is a person of color, but solely upon such grounds of the 
general health and hope of longevity of such person as would be applicable to white 
persons of the same age and sex. ; 

Sec. 3. Any corporation, or the officer or agent of any corporation, violating 
any of the provisions of this act, either by demanding or receiving from such colored 
person such different or greater premium, or by allowing any discount or rebate 
upon the premiums paid or to be paid by white persons of the same age, S¢%, 
general condition of health and hope of longevity, or by making or requiring any 
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rebate, diminution or discount upon the sum to be paid upon a policy in case of the 
death of such colored person insured, or by failing to furnish the certificate required 
by section second, shall for each offense forfeit a sum not exceeding one hundred 


dollars. 
Approved May 13, 1884. 


The Mechanics and Traders of New York Retires, 

On Thursday the directors of the Mechanics and Traders Fire Insurance 
Company of New York decided to reinsure the outstanding risks of the 
company and to proceed to wind up its affairs, The company was organ- 
ized in 1853, and has been in active business for thirty-one years. The 
company has no general or State agents and, outside of New York, it is 
authorized to do business in Illinois alone, where Granger Smith & Co. of 
Chicago are its agents. The company has done considerable inland 
marine business, by which it has lost much money. The M. and T, has a 
capital of $200,000. During the past five years it has paid cash dividends 
amounting to $134,000, and from the date of organization it is claimed 
that it has paid within $18,000 of $1,000,000 in dividends to stockholders. 
In fact, the trouble seems to have been a rapid diminution of surplus in 
late years, owing to bad business results and regular dividend payments, 
the payment of dividends “‘ out of earnings of the past six months” hav- 
ing long since been a thing of the past with this company. The figures 
of the company for the past five years make the following showing : 























Year ENDING Total | Net . Total 

DECEMBER 31. Assets. | Surplus. Premiums. | Losses. Bn ml ees 
NS os vaptvesss $477,018 | $67,066 | $262,303 | $269,897 | $283,760 | $369,123 
eT 503.910 | 148,928 | 266,600 | 192,873 | 292,212 | 294,560 
TI So seevecsees 520,391 | 200,389 | 281,650 | 202,680 | 310,680 315,448 
Snedpd+soeeee 537,029 | 235,204 186,701 120,696 | 213,270 203,481 
| ee 510,245 236,478 151,039 137,932 181,682 aan 





It will be noticed that while the surplus was so rapidly falling away, 
little if any attempt seems to have been made to weed out the risks; but 
volume of premiums without regard to quality of business appears to 
have been the motto of the company. 

At the meeting on Thursday William R. Foster was elected president 
to relieve the acting president, C. E. Fleming, who succeeded J. R. Lott, 
No company has been yet given the reinsuring contract. 

The most potent reason for the retirement of the Mechanics and Traders 
is said to be the result of an internal feud in the company between the 
friends of the ex-president and his opponents. Both parties solved the 
difficulty by an agreement to wind up the company. In many réspects 
this was unnecessary and unwise. A company that has paid nearly 150 
per cent in dividends in twelve years, and on the day when discontinuance 
was voted, possessed a surplus of $31,000, could afford to stay in the field. 
Yet there were many reasons why it would have been useless to prolong 
the struggle. If the management had been entirely in harmony it might 
ro been otherwise. The company will be missed in the inland marine 

eld. 


Life Insurance Prosperity. 
Lire insurance seems to be almost the only large interest which has con- 
tinued to prosper uninterruptedly during the year just closed. Banks, to 
be sure, have in the main increased their wealth, but loans have been less 
than inthe past and accompanied with more than usual risk ; and there 
have been many bank failures. Fire insurannce has suffered greatly. and 
several companies have suspended or withdrawn from business. Manu- 
facturing of many kinds, as is too well known, has been conducted at a 
loss, while in all branches of trade the showing has averaged more poorly 
than for several years. The record of failures in almost every line of 
business, financial and commercial, has been uncomfortably large, and 
though there are few of the possible conditions of a panic to record, there 
has been a steady sifting process by which, while a deal of trade chaff has 
been justly discarded, it has been accompanied with the loss of some 
honest grain. But life insurance, as noted, has not only escaped the gen- 
eral dullness, but has steadily prospered. The official reports of the 
regular companies have not yet appeared, butit is known that with hardly 
@2 exception they will show as good a condition of affairs as at any time 








in the past, while many of them will exhibit a marked increase of busi- 
ness. This would indicate that the business and general public, in sea- 
sons of trade depression, has learned to turn to life insurance asa safe- 
guard against the impending possibilities of trouble. With a knowledge 
that the family is secure against the vagaries of fortune, the head of it - 
seems enabled to face business anxieties and depression with greater 
certainty of ultimately conquering them. But whether this is or is not 
the logic of the matter, the interesting fact is still the same, and American 
life insurance in a year of exceptional commercial dullness and apprehen- 
sion has seen an increase in its business which will aggregate many 
millions of dollars. There have been no failures, and the claim of its 
friends that the weak and dishonest companies were eliminated some 
years ago appears to be well founded. It is a conserving rather than a 
direct money-making interest, and its success during the year just closed 
is perhaps as strong an evidence as could be afforded of the economic and 
prudent tendency of the times.—S¢. Louis Times-Democrat. 





MERE MENTION. 





—The Western Insurance Company of Chicago has joined the Under- 
writers Exchange. 

—Marshalltown and Grinnell, Iowa, are operating under a compact 
with O, L. Follett, manager. 

—J. G. Beemer, president of the Lloyds Plate Glass Insurance Com- 
pany, was married, at Detroit, on Tuesday. 

—The statement of the receiver of the defunct Western New York Life 
of Batavia shows a balance on hand of $1,902.67, the réceipts to date being 
$2,227.55 and the disbursements $324.88. 

—The Fidelity and Casualty Company has just finished a bond for S. T. 
Middleton, in the sum of $300,000, The bond was filed in the Surrogate’s 
Court, June 6. President Richards is after good business, and knows 
how to get it. 

—The Insurance Commission of Ohio has filed complaints against the 
Citizens Mutual Relief Insurance Company of Wellington, Ohio, to the 
effect that the company has never been legally organized, and has been 
operated for profit, the officers having divided among themselves $70,000 
as profits. 

—About the neatest tally sheets presented to those in attendance at the 
Republican National Convention Jast week were those gotten up by Gen- 
eral Agent Thos. S. Chard of the Fireman’s Fund and Union Insurance 
Companies of California. Mr. Chard always displays excellent taste and 
judgment in the use of printers’ ink. 

—-The Mutual Iowa Stock Insurance Company of Council Bluffs, Iowa, 
that was organized something over a year and a half ago on a purely mu- 
tual basis, and reported an annual income of $8000 and losses of $5600, was 
destined to become a monument to the fallacy of mutual fire insurance on 
the purely assessment plan, and is now defunct. 

—Colonel J. S. Tam of Avoca, Iowa, special agent for the Hawkeye 
Insurance Company of Des Moines for thirteen counties in southwestern 
Iowa, is one of the most successful farm insurance agents in the country. 
His income for several years past has been from $8000 to $10,000. He 
was formerly engaged in the insurance business in Cincinnati and St. 
Louis. 

—Rate cutting on inland cargoes is reported to be the rule at Chicago 
and other small lake ports. None of the companies are yet offering 
chromos for the privilege of writing policies, but that stage will, it is ex- 
pected, soon be reached. An attempt is being made to form a pool which 
shall include all companies writing inland risks, but the prospects are 
dubious. 

—Edgar H. Kellogg of Chicago, superintendent of agencies of the 
Home Life of New York, has so increased his business that he has en- 
tirely outgrown his present quarters in the Methodist church block, and 
will shortly remove to a handsome suite of rooms in the new Continental 
building, now in course of erection on Dearborn street, between Monroe 
and Adams streets. 

—One of the most prosperous little cities in the West is Cedar Rapids, 
Iowa, and one of its most successful corporations is the Farmers In- 
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surance Company, which was organized in 1860 and since then has been 
successfully engaged in business in that State. Although confining its 
business entirely to the State of Iowa, absolutely refusing to write a single 
risk outside of its borders, it has issued 112,000 policies, on which it 
has paid over half a million dollars in losses, and yet on January Ist last 
it possessed a cash capital of $100,000 and assets of $411,002. 


—The twenty-sixth report presented at the annual general meeting of 
the First Hungarian Assurance Company, on March 22, 1884, shows that 
the paid capital is $1,500,000, the accumulated funds $9,149,950, and the 
net annual revenue in 1883, $4,825,000. This company was organized in 
1858; its head office is at Budapest; it does a wide business, and has a suc- 
cessful London branch. 


—It is announced by The Western Insurance Review that the merchants 
of St. Louis have abandoned their scheme for providing mutual insurance. 
Can it be true that the fragrance of our mutual friend Armstrong was 
wasted on the desert air of St. Louis. The experiment should have been 
tried, in order to show the merchants of St. Louis what heaps of money 
the stock companies are making on the business in that city. 


—According to The Commercial Bulletin, the fire losses of the first five 
months of this year reached the enormons sum of $46,750,000, or about 
$5,000,000 more than for the corresponding months of last year. The 
aggregate is made up mostly of small fires, where the loss by each was 
less than $10,000, which goes to show that there is no diminution of care- 
lessness on the part of the masses. On the contrary, in this respect we 
are truly a progressive people, 


—The Philadelphia police have been instructed to vigorously enforce 
the city ordinance prohibiting the use of fireworks in the streets. This 
shuts up the small hoy with his firecrackers, even on the Fourth of July, 
‘which is rather hard on the small boy, but good for propertyowners. All 
cities should limit the use of fireworks for celebrations to adults and the 
publ:c parks. By so doing they can bring them under the supervision 
of the police and fire departments, and avoid the danger of a conflagra- 
tion. 


—The National Board of Marine Underwriters elected the following 
officers last week : President, Thomas C, Fiand, president of the Dela- 
ware Mutual Safety Insurance Company of Philadelphia; vice-president, 
W. Irving Comes, president of the Commercial Mutual Insurance Com- 
pany of New York ; treasurer, J. Raymond Smith, vice-president of the 
Great Western Insurance Company of New York; secretary, F. Wheeler 
Wardley, who should be addressed at the offices of the Board, No. 6 
Hanover street, New York. 


—Reports from Chicago state that the war among the marine underwrit- 
ers is becoming more pronounced. Rates on cargo insurance are being 
badly knifed by outside companies, although the pool is endeavoring to 
maintain a uniform tariff. Policies are written at twenty-two cents per 
$100, and ten per cent discount on cargoes to Buffalo, which is twenty 
per cent lower than pool rates. It is rumored that another effort is being 
made to form a cargo pool that shall embrace all companies engaged in 
inland marine underwriting. 


—While in the office at Chicago, recently, of the Home Life of New 
York, we noticed a rather unusual occurrence. Mr. Edgar H. Kellogg, 
superintendent of agencies of the company, was handing a Mrs. Komans 
a check for $150, and we learned that this was the amount of a premium 
her husband had paid on a policy two days before it was due, and within 
thirty minutes from the time he paid it he dropped dead from heart dis- 
ease. The policy, which calls for $5000, will be paid as soon as the form- 
alities of proofs, etc., have been complied with. 


—The annual meeting of the New York State Association of Supervis- 
ing and Adjusting Agents and the Underwriters Association of New York 
State, were held at Richfield Springs, New York, on Tuesday and Wed- 
nesday of this week. James M. Hodges is secretary of both associations. 
The New York State Association is maintained to cultivate correct prac- 
tices among the supervising and adjusting agents in the State. The Un- 
derwriters Association is the tariff organization, and has done excellent 
work in rating many cities and towns in the State during the past year. 


—There is trouble in the office of the Michigan Mutual Fire Insurance 
Company. Recently the board of directors voted to tender to Mr. W. D. 
Mansfield, the secretary, his resignation; or, in other words, to dismiss 





him. Mr. Mansfield refused to accept this delicate hint, and declined 
surrender the books of the concern, which were locked in a safe of dan 
he alone had the key and thecombination. The directors turned burgia 
“busted” the safe and took possession of the books. Mansfield ial 
outa writ of replevin, recovered the precious documents and Carried them 
off. Then the directors caused Mansfield’s arrest on a charge of perju 
in swearing out the writ. This brought the curtain down on the is 
of the drama, and an interval of several days’ duration will intervene be. 
fore the grand denouement. Meantime, tableau. 


—The new fire pump and apparatus in the Mutual Life building was sat. 
isfactorily tested lastweek. An artesian well 716 feet deep has been sunk 
under the centre of the building, and from it water is conveyed through 
the building for various purposes, and especially for running the eleva. 
tors by hydraulic pressure. Large tanks are situated in the basement and 
on the roof. A two-inch nozzle was attached to a hose connecting with 
the pipes extending to the roof of the nine story building, and with a 
pressure of 220 pounds to the square inch a large stream of water was 
thrown over intervening houses to the north side of Maiden lane, 


—By the retirement from business of the Mechanics and Traders In. 
surance Company of New York, a vacancy was created in the agency of 
Granger Smith & Co., at Chicago, which was immediately taken advan. 
tage of by the Citizens Insurance Company of Pittsburgh. Several at. 
tempts were-made to capture this desirable business, but the Citizens was 
the first company to offer Messrs. Smith & Co. the agency, and being a 
very desirable company, they secured the plum. Ever since the Chicago 
fire, Messrs. Smith & Co. have been coining money for the Mechanics and 
Traders, and we have no doubt this experience will follow the Citizens, 


—On May 31 the assistant superintendents, medical referees and inspect. 
ors for Maryland, and the District of Columbia of the Prudential Insur- 
ance Company tendered their genial and able superintendent, Benjamin 
Bates,‘ a complimentary dinner, in honor and commemoration of the 
close of the first year’s business in that section. The Prudential has 
instituted a boom in Maryland and Washington in the short time it has 
been there, and this, as well as the intrinsic merits of the dishes pre- 
pared, gave all the participants in the banquet a sharp appetite. Mr. 
Bates was presented with a handsome ring in the course of the evening. 


—Last week we had the pleasure of inspecting quite an ancient policy. 
It was No. 1428 of the Hartford Fire Insurance Company, and was issued 
in Buffalo, N. Y., on the 14th of October, 1847, in favor of Jacob Schenck, 
for $1000. It bore the signatures of James G. Bolles, secretary, Eliphalet 
Ferry, president, and A. M, C. Smith, agent. Mr. Smith was also issu- 
ing policies at that time in the Atna, and the family have been issuing 
policies ever since. One of his sons is E. -B. Smith, the present secretary 
of the Buffalo Fire and Marine ; another is Henry, associated with E. B.; 
while a third son, Granger Smith, is a well-known and successful agent 
in Chicago. 


—The city department of the Hamburg-Bremen Fire Insurance Com 
pany, whose American head offices are at No. 64 Cedar street, New York, 
has heretofore been on the same floor with the other departments and the 
apartment of the manager, F. O. Affeld, and the assistant manager, A. C. 
Buchenberger. But the company has recently secured the basement of 
the building, which has been commodiously fitted up, the front part of the 
office being set apart for the transaction ofthe city business of the com- 
pany, and the rear of the apartment being used for the supply depatt- 
ment. The old offices on the first floor have been elegantly refitted, and 
are now occupied exclusively by the managers and the employees of the 
agency department. 


—After thirty years’ service as a fireman and fifteen years as chief of the 
Providence Fire Department, Oliver E. Greene has retired from that posi- 
tion to accept the office of sealer of weights and measures. Chief Greene 
is well known throughout the country as a genial, pleasant gentlemas, 
possessing excellent ability as a fireman and executive officer, and a de- 
gree of progressive intelligence that has been of great benefit to the city 
he has served so long and so faithfully. Under his administration he has 
seen the department under his command grow from a small village equip- 
ment to one equal to the demands of a rapidly growing and prosperous 
city. When the city introduced its very efficient system of water-works, 
Chief Greene devoted much time and attention to securing ample provis- 
ion for fire extinguishment, and there are few cities in the country better 
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in the way of fire protection than Providence. Its fire losses are 
light, compared with those of other places of equal size and importance. 
The department is completely equipped with all modern devices for se- 
curing celerity and efficiency, and has’made for itself a most excellent 


record. 

_The Western Insurance Company of Pittsburgh on Saturday applied 
to Superintendent McCall for admission to New York State, forwarding 
at the same time a statement of its condition to May 31. The com- 
pany has recently made a bid for increased business by enlarging its cash 
capital $75,000, making it $300,000 in all. This was accomplished by the 
issue and sale of 1500 shares at $50, and the old stockholders, being en- 
titled to preference, subscribed and paid for it within the past thirty days, 
Alexander Nimick is president of this company and William P. Herbert 
is secretary. It was organized in 1849, and has paid from the start 
to January 1 last $1,043,197 in losses and $945,500 in dividends to 
stockholders. 


—The Rhode Island legislature recently passed a law authorizing State 
officers, judges, surrogates, etc., to accept surety bonds issued by any 
company organized in the United States and having a capital of not less 
than $500,000. The recently organized American Surety Company of this 
city is the only one doing this class of business that can respond to these 
requirements. Evidently the framer of that bill intended to exclude the 
Guarantee Company of North America, that has been the occasion of con- 
siderable controversy in this country, from all participation in the surety 
business of that State. The acceptance of surety bonds by public officials 
who are responsible to the public for their acts is a matter of great deli- 
cacy, and it is not unreasonable that they should express a preference for 
a company whose capital and assets are within easy reach, and whose 
management is above reproach, 


—I. T. Martin, general agent for lowa of the Northwestern Mutual 
Life of Milwaukee, has, after a connection with the company for over 
fifteen years, resigned to accept the position of superintendent of agencies 
of the Equitable Life of Des Moines, and has assumed complete control of 
that department of this popular company’s business. We shall now 
look for good results from the Equitable, for Messrs. Hoyt Sherman, the 
president of the company, and Mr. Martin ‘will make a strong team. 
The income of the company for 1883 was $226,547, and the expenditures 
were $179,155. The officers of the company to whom are due the popu- 
larity and success are J. H. Smith, president; S. T. Berry, vice-presi- 
dent; J. B. Henderson, secretary; and Hon. Jnv. W. Henderson, treas- 
urer, The company, which started out twenty-four years ago with a few 
agents, has now over 300 in the field. 


—What the 4tna is to Hartford in the way of respectability, conserva- 
tive ideas, adherence to well established and correct practices in under- 
writing, the Manufacturers and Merchants Insurance Company 1s to 
Pittsburgh. Organized back in 1865, and possessing on last January a 
capital of $250,000, a net surplus of $86,000 ; with its assets well invested 
in government and railroad bonds, etc., itis well entitled to the coafidence 
of the profession and the public as well. As very good evidence of its 
standing and eminent respectability, we would mention that last week, 
when the company decided to establish an agency in Chicago, it gained 
admittance to the old established agency of Moore & Janes, where it is 
associated with the Hartford, German-American, National, St. Paul, 
Rhode Island, American and North British and Mercantile. Of Moore & 
Janes it is unnecessary for us to speak, they being well known as one of 
the leading agencies in Chicago. 


—Elmer Washburn, receiver of the Teutonia Life Insurance Company 
of Chicago, on the sth instant presented to Judge Tuley his report, show- 
ing a deficiency of assets. Charles Rietz, E. G. W. Rietz, August Rietz, 
Fred, Rietz, William Heineman, Jacob Gross, ‘Henry Weber, G. A. 
Mirch, G. Rveprecht, F. August Oswald and Edward Wannecke, the 
Stockhelders of the company, were also represented by their solicitor, and 
filed in writing an undertaking to make good such deficiency to the extent 
necessary to enable the receiver to pay off all claims against the company 
which have been allowed or which may be presented within atime to be 
limited by the court. On this undertaking the court ordered a decree 
to be entered approving the report of the receiver. It was further ordered 
that the receiver cause notice to be given by publication, at least three 





times in English and in the German papers, for all persons having claims 
against the company to present them for payment before August 10, 1884; 
and if they are not presented by that time, they are to be barred from all 
claim against the company. The first publication is to be at least sixty 
days prior to August Io, 


—The Cincinnati Price Current is responsible for the following very 
sensible paragraph: ‘‘The Kansas Insurance Department collected 
$32,535 in fees off insurance companies in 1883, while the expenses of the 
department were only $5040. Every State in the Union that has an insur- 
ance department is robbing the insurance companies in about the same 
ratio, and it is about time that these robberies were discontinued. Asa 
rule State insurance departments are asylums for impecunious ward poli- 
ticians or cross-roads pettifoggers, and are of no value to the insuring 
public. We should have a National insurance department with a big N, 
and an abolition of all that nonsense of State restriction and State limita- 
tion toinsurance under that abominable heresy of State rights. Insurance 
is commerce, for without it commerce could not exist; and there should 
be no more restraint on insurance by territorial boundaries—imaginary 
lines recognized solely for municipal convenience—than on shipments of 
merchandise or personal transportation. A State has as much right to 
say that its citizens shall not receive in payment of a debt the notes of a 
bank in another State as it has to say that they shall not insure their 
property in a company of another State.” 


—Indianapolis manufacturers have, according to The Sentinel of that 
city, recently been badly victimized by having been induced to purchase 
a new kind of fire extinguisher. The Sentinelsays: ‘‘ The Lewis hand 
fire extinguisher which was tested a few weeks ago in this city, and which 
gave such satisfaction at the time, seems to be worthless. Chief Webster, 
of the fire department, had given his indorsement of the contrivance, and 
had it continued in its work it would have still been in good repute. 
Alfred Burdsall, who had purchased a quantity of the extinguishers, found 
out recently that they were worthless, and that they were not fit for use 
unless the chemical preparation in the tubes is kept fresh. M. F. Zent, 
the agent for the extinguishers, took hold of the business in good faith, 
and when he found that they were not good, he refused to fill the orders 
he had taken, saying that he was not willing to allow the citizens of In- 
dianapolis to be imposed on through him as an agent for the company. 
He says the machines are frauds in his estimation, and intimates that he 
will bring a suit for damages against the company.” Fire extinguishers 
are handy things to have in the house when they are properly constructed, 
but if they have to be tended and nursed like a baby to keep them in 
order, they are worse than useless, as they hold out hopes of fire protec- 
tion that can never be realized. When there are extinguishers in the 
market that have been proved by years of practical service to be trust- 
worthy in the time of need, it is folly to invest in new-fangled concerns 
that have not been fully tested by time and experience. 


—The Indiana Association of Underwriters, at a recent meeting, adopted 
the following memorial on the demise of M. F. Collier, whose death oc- 
curred on March 29: Whereas, The Indiana Association of Underwriters 
has learned, with sorrow, of the death of our esteemed worthy member 
and co-laborer, Mervin F. Collier, which occurred at his residence, at 
Kendallville, Ind., on the morning of March 29, 1884, and desiring to 
give expression to the sentiments of high regard for the deceased which 
are held by each member of our association towards our departed friend, 
and sympathy for his bereaved family, do hereby Xeso/ve, That by the 
death of Mr. Collier, this association has lost one of its original members 
—a faithful and judicious underwriter, one possessing, in a rare degree, 
the ability to decide points which required experienced and ripe judgment 
to determine ; ever alert to the interests of the profession, and untiring in 
his devotion to the duties which he assumed. esolved, That this Asso- 
ciation tender to the bereaved wife and fatherless daughters its sympathy 
in their hours of sorrow and mourning, and beg to assure them that in the 
loss of the husband and father, which to them is irreparable, so to us, as 
his coadjutors, we have no one take his place in our councils. In the 
midst of their deep affliction we would point them to the Great Giver of 
Life, ‘‘ who does not afflict willingly,” for the consolation and peace 
which He alone is able to give. Resolved, That a framed copy of these 
resolutions be sent to the family of the deceased; that these proceedings 
be spread upon the minutes of this Association, and that a copy be for- 
warded to the insurance journals for publication, 





300 


THE SPECTATOR. 








FIRE INSURANCE STOCKS AND DIVIDENDS. 








New York State Companies. 






























































Net Last La Ss 
» TEST SALE 
Sa Book ae oF STOCK, 
NY S Capital Value of ave 
NAME OF COMPANY,| *3 Paid up. Stock 
&> Per $100, Price 
F 188, ™! Date. \PerCt.| Date. (Per 
- Cent.) 
$500,000 | $125.64 | Jan.,’83| 10 | -.------ 200 
200,000} 161.85 “fay, 83 .. “Owen 142% 
400,000] 252,62 |*Jan., "84 5 |June 4,'84| 150 
200,000] 127.64 “ot "84 5 |Mar. 5,84) 213 
200,000] 265.57°|*Jan.,’84 7 |Maer.14,°83|) 175 
153,000] 233.69 |*Jan., 84 7% |May 1,’84|} 170 
200,0c0 | 109.14 | Jan., 84 5 pees too 
200,000 | 372.19 *July,’ 83 Sr 200 
300,000} 243.31 |*Jan.,’84 5 |Mayz2, 84) 150 
210,002 | 182.99 [gFeb., "84 5 |Apr. 9, "84 120 
250,000] 146.59 an., 84 5 Apr.16,’84| 125% 
200,000} 170.50 |tNov. '83 2 Juneas,’ 83) 115 
200,000] 122.89 |*Jan,.’84] 3% eys., 'e3) go 
1,000,000] 266.18 |*Jan.,’84 7.70|Mar.19,’84| 238 
Eagle ...... cvececcccece 4° 300,000} 326,11 |*Oct.,’83 7% |May 8,84! 245 
Empire City.-.-- 100 200,000] 127.89 | Jan.,’84 3. | Apr.30. "| 80 
Talhenee jon 30 200,010 | 136.59 |*Jan., 84 3% |Oct. 4, "83/ 100% 
Farragut ....----------- 50 200,000} 141.59 |*Jan., 84 5 |Feb. 6,’84| 110 
Firemens......---------- 17 204,000] 124.92 an: 1/84 4. |Feb.xz, "84 | 85 
Firemans Trust...-------| 10 150,000 | 111.49 aon 184| 3% |Dec.12,'83) 79 
Franklin and ee 100 200,000} 156.41 an., 84 5 |May26,’84| 110 
100 1,000,000} 268.50 |*Jan. 1784 7 |June 2,84 2x0 
50 1,000,000] 181.79 |*Jan. +184 5 |Apr. 25,,84 140 
10 200,000} 431.28 *Jan., 84 5 |June 5,83) 220 
50 200,000] 155.03 |*Jan.,’84 s |Apr. 8,’84) 110 
25 200,000} 232.41 |tJan., 84 | 9% Julya5,'83 290 
100 200,000} 107.34 |*Jan.,’84| 3 July22,'83 61 
Hamilton 15 150,000] 174.11 |*Jan.,’84| 5 |June 9.’84| a15 
Hanoverf .....-.-2<0-. «00 50 1,000,000] 177.73 |*Jan. ,84 5 |Apr.25,’84| 145 
EE viiainesaesnencose 100 | 3,000,000] 155.44 |*Jam.,’84| 5 sy 9,'84| 140 
OWE. cogccccacenceres 50 500,000} 103.83 | July,’83/ 3 flar.20,'84| 63 
INE cacedincinnswonsnen 100 200,000} 102.10 | July,’83| 2% |Feb. x 784) 65 
Jefferson .......-------- 30 200,010 | 242.35 |*Sept.’83| 5 |May28,’84| 124% 
Kings County-..-....--.-- 20 150,000] 232.44 |*Jan., 84 10 «= |Julyr3,°83] 202 
Knickerbocker .....----- 30 210,000] 143.62 |*Jam.,’84/ 3 |June 3,’84| 86 
La Fayette............-- 100 150,000] 140,06 |*Jan.,’84 5s |Apr.zs.’84| 102% 
Long Island 50 300,000] 134.54 |*Jam.,.84| 5 |Apr.16,°84) 11246 
Lloyds Plate Glass w.... . 100 100,000 99-53 | -------- ---- |Nov. 1,’82| 120 
Manuf’rs and Builders ---| 100 200,000] 170.85 |*Jan., 84 3 |June 6,84) 112 
Mechanics ......--.--.-- 50 250,000 | 133.00 |S Jan.. "84| 5 |May 2.84! 112% 
Mechanics and Traders..| 25 200,006 | 133-53 | *July,’83 5 Mays7,'84) 86 
Mercantile .........----- 50 200,000} 109.94 |*Jan +784) 3 |Mar. 15,’83| 64 
Merchants .....-..------ 50 200,000] 177.33 | Jan.,’84 5 |Apr.18,’84| 109 
Metropolitan Plate Glassa| 100 100,000] 140.86 |*Jan..’84| 10 |June2’84 | 160 
TRUE csccedascuccass 50 200,000; 136.62 |*Jan.,"84/ 5 |Jan. ~_— 110 
RINE. oe sccnccceseceeee 50 200,000] 182.58 |*Jan.,’84/ 5 |Mar. 3, 84) 150 
National .......... 37% 200,000} 136.76 |*Jau.,’84 5 |Mar.27,’84| 93% 
New York Bowery-...... 25 300,000 | 217.34 |*Jan.,’84 6 |Mayrg,’84) 152% 
New York Equitable ....| 35 210,000} 262.14 |*Jan.,’84 6 |Mar.11,’84; 150 
= a .. 2, Seer 100 200,000} 135-to |*Feb.,’84 4 Dec.26, "83 95 
Niagara........--------- 50 500,000} 164.84 |*Jan.,’84 5 |Mar. 5,’84| 127 
ac DE catecwukuos 25 350,000| 128.21 |*Oct.,’83 4 |Nov. 1,982) 108 
‘i eee as patric 200,000| 287.87 |*Jan., ’84 7 Mar. 1,’84| 180 
a 100 200,000} 137.35 |*Jan., 84 5 |Mar. s, 784 105 
a 50 200,000] 153.39 |*Jan.,’ 84 5 |Jan.10,’83| 115 
Peter Cooper........---- 20 150,000] 235.29 |*Jan., 84 6 |Apr. 2,’84) 164 
FREER covcencscesseuves 5° 1,000,000] 168,62 |*Jan.,’84 5 ays2,'84| 148 
Rochester German....... 50 200,000] 167.66 |*Jan.,’84 i 135 
NEE Sacccscccotoocse 25 200,000} 181.63 |*Jan.,’84/ 6 |Sept2o, "83| 120 
Standard .............-- 50 200,000} 160.51 |*Jan.,’84| 334 |Oct. 24,’83| 100 
i bret déedvensucsvcnsd 100 500,000] 101,33 Ais, 81 4. |Mayr7,’84| 63 
Se 100 350,000} 107.04 | Aug., ’80 3% Mar. 7,'84| 63 
ee Ldidaasbuseeds 25 200,000} 163.51 |*Jan.,’84 5 |Feb. 6°44 125 
entuisdscseosesds 100 100,000} 116.35 |*Jan.,’84 3 scans 105 
seh Ec taccnsime 25 250,000} 190.68 |*Jan., ’84 5 | Jan., 84 | 131 
Westchester............- 10 300,000} 167.52 |*Feb. 1784 5 |Mar.22, "84! 125 
Williamsburgh City... .- 50 250,000 | 273.37 |*Jan.,’84| 10 |Oct. 24, 63) 206 
* Semi-annual. 


4 9ne percent each month, 


exclusively to insuring plate glass against breakage, 
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Other State Companies Doing Business in New York. 
————————__ 
» Net Last Me 
34 Book Divipenp $3. 
s alue o, ‘AID, u 
NAME OF COMPANY. NS | Lapitae | Sree” ; 
& Paid up. P, Sn NN 
sh er $100, 8 
a? Fan. 1, af 
1884 Date. e Ct. Pd 
= 
Ti TR csincccnednnetaones $100 | $4,000,000 | $181.74 [+ Apr. 
American, Boston.....-.---------+- 100 300,000} 141, re \* ‘Ar “set | : a 
American, Newark............----- § 600,000 | 238.90 | Mar., "3 10 i 
American, Philadelphia-- 100 400,000 | 237.89 |* Oct. 3 5 : 
American Central, St. Lou 25 600,000] 137.01 |*Jan.. Pe ui 
Atlantic F. and M., Providence... 334 200,000] 102.94 ‘July ‘sh 3 
Boatmans F, and M. Pittsburgh....| 50 250,000} 131.42 |*jan.,’84 ; 18 
California, San Francisco....-...-.-- 1co 600,000} 118.80 |+ Jan., 84 3 +6 
Citizens, Pittsburgh........--.----- 5° $00,000} 105.39 |*Jan., "84 4 tr 
Commercial, San Francisco..-....--- 100 200,000] 153.48 |t Jan.,’84 I = 
Concordia, Milwaukee....-......--- 100 200,000] 144.81 | ae 4 co 
Connecticut, Hartford........-..--- 100 1,000,000} 128.24 |*Jan., 84 5 1 
Detroit F. and M., Detroit......... 3o 300,000} 1098.21 |*Jan.,’84 5 - 
Eliot, Boston...:....--.---ccccces 100 200,000} 144.32 |* Oct.,’83/ 5 144i, 
Equitable F. and M., Providence....| 10 300,000] 117.15 |*Jan,, 84 2 100 
Fire Association, Philadelphia..-.- 50 §00,000| 262.90 |*Jan.,’84!| 20 540 
Fire Ins. Co. , County of Philadelphia} 100 200,000} 125.31 |* July, ’83 5 160 
Firemans Fund, San Francisco..... 100 750,000] 125.94 |t Jan.,’84| 3 132 
Firemens, DE cx adocnacccoudl 18 378,000} 118.79 | Jan., "84 3 a 
Firemens, Dayton.....-....--------- 20 250,000] 107.29 tuly, "B3| 2 150 
Firemens, Newark......-...-------- 25 500,000 | 246.39 — , 84 6 18 
First National, Worcester........-. 100 200,000 92.81 | ‘eb., * 3 ~ 
Franklin, Philadelphia. ..- ----| 100 400,000 | 312.57 |t Jan., 5 337 
German, Pittsburgh-......- sovel 200,000} 150.52 |*Jan., rat 6 200 
Germania, Newark........-------.- go 200,000 102.16 | July, | 78 3 15 
Girard F. and M., Philadelphia-..... 100 300,000 | 288.42 1184 6 300 
Hartford, Hartf tel tga a I 100 1,250,000 | 206.69 | st ey »'84 10 275 
Ins. Co. of North America, Phila....| 10 3,000,000 | 207.07 l*jan.. 84] 10 305 
Ins. Co. of the State of Pa., Phila...| 200 200,000] 209.82 |*Jan.,'84 5 172% 
Manufacturers F. and M., Boston..| 100 500,000} 214.08 | Oct., 83 4 
Mechanics, Philadelphia.....-..-.---- 25 250,000 | 142.16 | Jan. "84 ps 
Mercantile Cleveland-.... 20 200,000] 143.39 ey 83 5 110 
Mercantile Fire and Marine, Boston} 100 490,000} 119.62 |*Nov.,’83 5 135 
Merchants Providence.... 50 200,000] 127.56 |*Jan., "84 3 100 
Merchants, Newark......----.--.-- 25 400,000] 194.46 |*Jan. +84 6 162% 
Michigan F. and M., Detroit. 50 200,000} 117.57 | -..----- oo | I 105 
National, Hartford................. 100 1,000,000] 145.41 |*Jan.,’84/ 5 125 
Neptune F. and M., Boston. 100 300,000] 125.17 |*Oct., 83 5 18 
New Orleans Ins, Co......--.----0- 50 500,000] 109.02 |*Jan.,"84/ 5 122 
Newark, Newark........---------- slp 250,000} 212.28 | Jan.,’83] 10 135 
New Hampshire, Manchester. 100 §00,000| 141.23 |\*Jan. 84 4 47 
North American, Boston..........- 100 200,000} 132.73 |*Apr., 184 5 14% 
Northwestern National, Milwaukee} 100 600,000} 139.12 | \*July,’ 83 5 147% 
ae? OS eee 100 1,000,000} 107.05 |* July, ’83 4 85 
Pennsylvania, Phila_........ 100 400,000 | 324.45 |*Sept.,’83 5 217 
Pennsylvania, Pittsburgh... 50 200,000 | 110.55 |* Jan. 84 4 18 
Peoples, Pittsburgh......- 50 200,000] 145.02 | Jan.,’84 | 12 155 
Phoenix, Hartford....... 100 2,000,000} 101.09 it Jan., 84] 3% | 165 
Prescott, SN Consibedulbinengonrd 100 200,000] 107.22 |*Apr.,’83| 5 100 
Providence-Washington, Providence} 50 400,000 | 104.29 |*July, "83 4 104 
Reading, Reading................. 10 250,000} 150.97 |*Jan.,’84| 4 140 
Security, New Haven....... 5° 200,000 | 115.35 | \*July, '83 3 ote 
Shoe and Leather, Boston 100 600,000; 100.59 | Oct., 5 78% 
Springfield f. and M., Springfield..| 100 1,000,000 | 140.09 *Jan.,’ ie 5 165 
Spring Garden, Philadelphia ee 50 400,000 | 202.08 |*Jan., 84 8 260 
St. Paul F, and M., St. Paul... | 100 500,000 | 148.89 bore "84 5 125 
Sun, San Francisco.......---- oa 300,000 | 113.1 peaaie oa oe 
Tradess, Chicago.....-<ccog-e 100 500,000 | 172.37 at 2% | 135 
Union, Philadelphia  ewoniones | 10 1,000,000 | 102,61 A 4 1295 
Union, San Francisco...-.------ | 100 750,000 | 120,81 |t ae 3 122 
United Firemens, Philadelphia.....| 10 300,000 | 123.35 *Sept. "83 6 160 
Washington, Boston........--- | too 1,000,000} 118.38 |*Apr., ’83 5 nf 
Canadian Companies Doing Business in New York. 
British America, Toronto .-.....--- 5° $500,000 | $188.61 leJan.,’ 831 5 | 10 
Western, Toronto.............--..- 20 400,000 | 150.91 |*July, 83 12 | 135 
English Companies Doing Business in New York. 
Amount | 
Par Paid 
NAME OF COMPANY. Value of Up Per Latest Prices. 
Stock. Share. 
£ £ £ s. 4. 
Chir OF TARO ER co cetcnsnnconeecsoses Io I I 12 ° 
Commercial Union...............- ° 5° 5 20 -- - 
Fire Insurance Association.........- 10 2 2 10 °s 
COS EE ae 190 50 | 63 o- 6 
Imperial Fire 100 25 | 2347 _ °s 
NS | 20 2 | 6 7 
DD Milocewdaddaccteenececusssous 10 2 } = 15 ° 
Liverpool and London and Globe...-. 20 2 20 17 6 
London Assurance...........---.-.. 25 12% 59 -- “ 
London and Lancashire Fi 25 2% I 15 es 
20 1 I . * 
50 16% 25 11 3 
100 5 45 15 pe 
1co 12 tro -- aad 
jon os 255 es “* 
10 I 2 16 H 
| 20 3 2y 7 6 
Eaten Union and National........ 20 I 3 13 
United Fire Re-Insurance.......... 20 8 11 oo “ 











